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DISTRIBUTION OF TOTAL ECONOMIC VALUE

NET EARNINGS INVESTED IN 
FUTURE EXPANSION

Previous years Current

ECONOMIC VALUE CREATED FOR STAKEHOLDERS

 2014  2013  
 R’000 R’000

Revenue 1 778 629 1 577 552 
Other income, including share of associate income 225 055 234 443 
Operating expenses (outside suppliers) (669 290) (649 779)

Total economic value created 1 334 394 1 162 216 

EMPLOYEES*

The JSE distributed 

R460m

10%
(2013: R420m) 

to JSE employees in salaries, 
short-and long-term incentives and 

contributions to pension funds 
and medical aid schemes.

SHAREHOLDERS

The JSE distributed 

R348m

60%
(2013: R217m) 

to JSE shareholders in the form of 
dividends.

INCOME TAX

The JSE paid

R233m

2%
(2013: R229m) 

to the South African government 
in the form of taxes.

OUR BUSINESS

The JSE retained

R300m

1%
(2013: R296m) 

for investment in the 
growth of the JSE’s business. 

* Refer to the section performance rewards and outcomes in the remuneration report. www.jsereporting.co.za/ar2014/remuneration.asp

Five-year view of value distribution
 

2014

Employees 34%

26%

18%

22%

Shareholders

SA Inc (taxes)

Net earnings retained

2013

Employees 36%

19%

20%

25%

Shareholders

SA Inc (taxes)

Net earnings retained

0

100

200

300

400

500

2010 2011 2012 2014

R’000

2013

0

50

100

150

200

250

300

350

R’000

2010 2011 2012 20142013

0

50

100

150

200

250

R’000

2010 2011 2012 20142013

0

50

100

150

200

250

300

R’000

2010 2011 2012 20142013


